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ESAF SMALL FINANCE BANK

RASLDY ¥01

AGRFEMENT FOR HOME LOAN / LOAN AGAINST PROPERTY

This Loan Agreement made st the place and dale mentioned in the Schedule By and amaongst ESAF Small Finance Bank Limited, a
banking company licensed under Section 22(1) of the Banking Regulation Act, 1949, and incorparated under the provisions of the
Companies Act, 2013, naving its registered office at ESAF Bhavan,., Past Mannuthy, Dist Thrissur, State Kerala 6805351 represented
by the officer and branch, mentioned in the Schedule hereinafter referred to as Lhe "Bank”

AND

The *Borrower”, whose name and address iz mentianed in the Schedule.

The expressions "Barrower” and the “Bank”, unless repugnant to the context thereof, shall include their respective heirs, represen
tatives, successors, Bxecutars, administrators and assigns,

WHEREAS

1A The Bank is engaged in the business of a small finance bank.

(Bl The Borrower has sought financial assistance for the amount as mantioned in e Schedule (*Loan”) and for the purpose
mare partil:t1|a -ty described in the Schedule (*Purpose”),

8] The Bank agrees, based on the Borrower's request, representations, warranties, covenants and undertakings as contained
herein and in the Loan application, and ather documents executed ar tendered by the Borrower in relation to the Loan, to
grant a Lean as specified In the Schedule to the Borrowar and the Borrower has agreed to borrow the Laan fram the Bank
an the termsi and conditions mentioned oefow.

() The relationship between the Bank and the Borrower shall cammence from the date of this Loan Agreement and shall sub-

sist until all mories dus and payable by the SBorrower/s {jointly and severally) 1o the Bank under this Loan Agreement and
in all othar documents purswant hereto shall have been Fully paid to and received by the Bank,

MNOW THIS AGREEM éNT WITMESSTH AS FOLLOWS :

i

i)

il

{iv}

DEFINITIOMS
In this Agreement, unless the context otherwise requires, the following terms shall rave the following meznings:-

"Agreementiincludes this Agreement topethier with all Schedules annexed hereto, all amendments to this Agreement, Sanc-
tion Letter(sy and letters issued by the Bank to the Borrower which are deemed to be Sanction Letter for the purposes of
this sgresmant,

"Borrower™ maans the parson whose name appears In the Schedule as the Borrower and executing this _can Agreement
as EI:::rrn-.-.-er]

“Branch” means the branch of the Bank at the place mentioned in the Schedule and where the Loan s disaursed and shall
include amy other branch where the Loan account is maintained or transfarred to ar any time al the sole discration of the
gank.

"Co-Borrowerns)" means one or more persons whose names appeards in the Schedule as the Co-Borrower and, executing
this Loan .ﬁ.g'r'eement as Co-Borrower and each one being deemed to have made this Loan Agreement individually and in
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case of more than one, sl of them having agreed to the liabilities, co-existing with the Borrower, hereunder jointly and
severally and the term “Co-Borrower(s)" shall include herfhis/their respective heirs, executors, administrators and legal
representatives and permitted assigns.

“Conditions Precedent™ shall refer 1o each and every condition precedent set out In Artlcle 4 hereto,

“Default Penal Interest Rate” means the rate at which the Bank shall compute and apply Interest on all amounts not paid
when due for payrment by the Barrower/to-Borrower{s) to the Bank, as stated in the Schedule or as may be amended from
time to time by the Bank.

*Event of Default” shall have the same meaning assigned to it in Clause 14(a).

“Installment” shall mean the amount payable every day/week/fortnight! month by the Borrower/ce-Borrower(s) to the Bank
comprising of interest, or as the case may be, principal and interest, as descriced in the Schedule and shall include any
revised! amended installments as permitted under this Loan Agreement,

"Interast Rate” means the rate at which the Bank shall compute and apply interest on the Loan, as stated in the Schedule
torthis Loan Agreement or as may be amended from time Lo tme by the Bank and shall inglude the Default! Penal Interest
Rate wherever applicable.

“Loan” means the amount granted by the Bank for the Purpose and as per the terms and conditions of this Loan Agreement,
which is miare particularly described in the Schedule,

“Loan Agreement” means this agreement and includes amendments thereto for grant of the Loan read in conjunction with
the Sanction Letter and the Schedule,

“Loan Application” means, as Lhe context may permit or require, Loan Application Form submitted by the Borrower/co-Bor-
rower|s) ta the Bank for applying for and availing of the Loan, and all other information, particutars, clarifications and dec-
larations, if any, furnished by the Borrawer ar Co-Borrowerss from time to time in cornection with the Lean,

“Loan Batances” means the autstanding princpal amount of the Loan, interest payments and other charpes, fees, costs,
commitmants, expenses, stamp duty and all other sums whatsoever payable by the Borrower/co-Borrower|s) to the Bank
in accardance with this Loan Agreement and accompanying transaction decuments.

“Parson” includes an individual, statutory corporation, body corporate, partnership, joint venture, association of parsons,
Hindu Undivider Family {(HUF), societies (including co- operative societies), trust, unincorporated arganization, povernment
{Cantral, State or otherwise), soveraign State or any agency, department, authority, or political subdivision therecf, interna-
tional arganization, agency or authority {in each case whether or not having a separate legal personality) and shall include
the irrespective successors and assigns, and in case of an individual shall includa his lepal representatives, administrators,
execulorsand heirs and incase of a trust shall nclude the trustes or trustees for the time being, the survivor or survivors
of them and the heirs, executors and administrators of the last surviving trustee,

“Post Dated Chegues” ("PDC") means the chegues issued by the Borrower/co-Borrower(s] in favour of the Bank for repay-
ment of the Loan Amount along with accrued interest.

“Prepayment’ means prematura repayment of the Loan before the due date as per the terms and conditions aid down by
the Bank i that behalf and a5 force at the time of prepayment,

*RBI" means the Reserve Bank of India,

*Repayment” means the repayment of the principal amount of the Loan, interest thereon, commitment and other charges,
premium, fees or other dues payable under this Agreemert to the Bank.

“sanction Letter” mieans the letter issued Dy the Bank sanctioning the Loan with the relevant particulars as mantioned in the
letter.

“schedule” means and includes the Schedule attached hereto and forming an intezral part of this Agreement and also in-
cludes all armendmeants il any made fram time o time,

“Security” shall mean such security as may be created or agreed to be created by the Borrower/Co-Borrawer(s) in Tavour of
the Bank to secura the payment aof the Loan Balances by the Borrower/Co-Barrower(s) to the Bank,

*Tax™ means all taxes, levies, Imposts, cesses, duties and orther forms of taxation, Including (but witheul limitation) value
added tax, service tax, goods and services tax or any other taxes which are applicable or may be applicable on any future
date corresponding (o the loan or any other charges in relation to the loan, including any charges In relation to installments
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ar repaymaents under this Loan Agreement and inciudes any charge on, interest (induding default interest rate), surcharge,
penalty or fine in connection therewith which may he payable.

Transaction Docurments” include this Agreement together with all Schedules annexad hereto, all amendments to this
Agreement, letters issued by the Bank Lo the Borrower which are deemed to be Sanction Letter for the purposes of this
Agreement, the applicaticns by the Borrower to avall the Loan and all other agreements, Instruments, undertakings, in-
dentures, deeds, writings and other documents (whether financing, security or otherwize), executed or entered into, or
to be executed or entered into, by the Borrower ar as the case may be, any other person, in relation, or pertaining to the
lransactions contemplated by, or under this Agreement andfor the other Transaction Document, and each such Transaction
Document as amended from time to time,

IN THIS LOAN AGREEMENT, UNLESS OTHERWISE EXPRESSLY STATED OR THE CONTEXT OTHERWISE REQUIRES:
the headings are inserted for convenience only and shall not affect the construction of this Loan Agreement;
refarences to ane gender includes all genders;

words in the singular shall includes the plural and vice versa;

references to thie Schiedule are attached to this Loan Agreement or executed by the Parties separately with reference ta this
Loan Agreement, the Schedules shall form an Integral part of this Loan Agreement;

the Bank andl the Barrower are hereby individually referred to as the "Party’ and collectively referred Lo as the ‘Parties’

References in this Ioan agreement to statutory provisions shall be construed as references to those provisions as modified
ar re-enactet Tram Ume to time (whather before or after the date of this loan agreement) and to any subordinate legislation
made undersuch provisions and shall include references to any repealed statutory provision which has been so re-enacted
fwnether with or without modification),

PURPOSE OF THE LOAN

The purpose of the [oan is more specifically mentioned in the Schedule and the Borrower/Co-Borrower(s) agreas to utilize the Loan

2]

3

4)
3]

£l

TERMS AND CONDITIONS OF THE LOAN

Amount of the Loan: The Bank hereby agrees to lend and the Borrower//Co-Borrower({s) agrees 1o borrow the sum as spec-
ified in the Schedule on the terms and conditions contained herein,

Period of the Loan: The period of the Loan shall be as specified In the Schedule and the same may, at the sole and absolute
discretion of the Bank, be renewed/extendead for such further periods, upen such terms and conditions as may be informed
by the BankiThis Loan Agreement shall held good for any such renewal/extension.

Charges, Taxes and other Expenseas:

The Borrowgr//Co-Borrower(s) also undertakes to pay to the Bank, all expenses, interest and charges Incurred by the Bank
in relation to this Loan Agreement including taxes, stamp duties, document charges, legal foes, ransfer fees, registration
charges, codrt fees, insurance and all other expenses for enforcement of the repayment as specified in the Schedule and
the Borrower/Co-Borrower(s) shall pay them forthwith on dermand by the Bank along with interest thereon fram the date
the same are incurred by the Bank until paid by the Borrower to the Bank.

Insta!merﬂnghe Loan shall be repayable in the Instalments mare specifically mentioned In the Schedule.

Margim The Borrower/Co-Borrower(s) agrees to cantribute a percentage of the total estimated costfarmount reguired for
the Purpese for which the Loan is being obtained as specified In the Schedule. IT there is any cast/amount escalation, the
entire additioral coslfamaunt shall be brought in by the Barrower/Co-Borrower(s) as margin.

[aint and several liability: Where the Loanis provided to maore than one Barrower (Lo the Bofrower and the Ce-Borrowen(s]),
the llability af each of the Borrower (ncluding the Co-Barrower(s)) to fulfil the payment obligations and compliance of each
af the termg and conditions under this Loan Agreement is jeint and several, The Boerrower (including the Co-Eorrower(s]}
shall ensure parformance of this Loan Agreement in a harmonious manner such that they-act in the capacity of a single
borrower,

For ESAF SMALL FINANCE BANK LIMITED Signature of Borrower
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CONDITIONS PRECEDENT

The Bank shall net be obliged 1o disburse all or any of the Laan Amaunt unless and until:-

i

iy

fiii)

(i)

ap

b)

The Berrower has deliverad to the Bank a certified true copy of all the approvals, if any, required for the purpose of avalling
the Loan, asalso execution of the necessary documents in Lhis behalf as also other documents as may be prascribed by the
Bank from time to time; and

The Borrower has created and/or procured the creation of such security in favour of the Bank as the Bank may from time
to Lime specily for the repayment f payment of the Borrower's dues; and

The Borrower has executed andf/or delivered to the Bank such post dated cheques, demand promissorny notes, guaraniees
and other documentsas the Bank rmay from time e time requirs; and

The “Enow Your Customer” (KYC) and such other conditions as may be prescribed by REI [rom time to time are complied
with by the Borrower

REPAYMENT

The Borrower/Co-Borrowerls) undertakes to pay 1o the Bank, the installments more particularly mentioned in the Schedule
hereundar till the entire Loan with interest, cost etc. 15 repaid along with any other charges, premium, fees, taxes, |evies or
ather dues and damages set out in this Loan Agreement.

The Borrower/Co-Boerrower(s) shall arrange for the payment of the Installments, as stputated in the Schedule, from his!
her current/savings Bank account, mentioned in the Schedule and in case any amaunt is left cutstanding in the said Loan
account by way of principal or interest on account of delayed payment of Installments, interest accrued during the holiday
period, any other debils made in the account or for any other valid reascns, the Borrower/Co-Barrower(s) shall pay the said
amount in lump sum ar in such instalimeants stipulated by the Bank in its absclute discretion and liguidate the account
The Barrower/Co-Borrowerns) alsc agrees (o provide Electronic Clearing Service (ECSVStanding Instructions (51/Automated
Clearing House (ACH) mandate as and when required by the Bank,

Without prejudice to the above, the Bank will aise have the right to charge and the Borrower/Co-Barrower(s) will rematn
liahle to pay the Default/Penal Interest Rate at such rate as may be prescribed by the Bank and/ar the RE, fram time ta time,
Ir case the Borrower/Co-Borrower(s):

I, wiclates any of the terms and canditions contained in this Laan Agrezment;

il. allows the Loan account to become irregulardout of arder/nan-performing asset; or

fii. thecredit rating of the Borrower/Co-Borrower(s) is downgraded or on account of changes in risk weight stipulated by RBL
I, orarcany ather gircumstances, as the Bank may deem fit and necessary

v, provided thatthe charging or payment of such Default/Penal Interest Rata shall be without prejudice to other rights and
remedies of the Bank.

Mo notice, reminder or intimation shall be given to the Borrower/Co-Borrower(s) regarding his abligatian and responsibility
Lo ensure prompt and regular payment of interest, Monthly Installment and all othar amounts payable by the Borrower/!
Co-Barroiwer(s) to the Bank on the respective due dates

The Borrower/Co-Berrower(s) shall, if so required by the Bank, execute in favour of the Bank a letter of authority, addressed
to his/her employer to recover and pay to the Bank the instaliments from the salary of the Borrower/Co-Borrower(s) every
menth. The Borrower/Co-Borrower(s) shall also furnish to the Bank salary deduction undertaking from the employer of the
Borrower/Co-Borrower(s), IF 50 required by the Bank.

INTEREST

The Borrower/Co-Borrower{s) agrees to pay interest at the Interest Rate on the rests speciflied under the Schedule of this
Loan Agreement.

Wotwithstanding the above, the Barrower/Co-Borrowar(s) agrees that Lhe Inlerest Rate may increase/decrease on account
of the directives of the Bank/RBI and in that case the Borrower/Co-Barrawer(s) agrees Lo pay interest at such revised rate.
The Bank will have sbsolute liberty and discretion to re-fix the amount of Installment and In that event, the Barrower shall
be liable Lo repay the Loan with the revised Interest Rate at such revised Instaliments or tha Bank rmay, atits sole and abso-
lute discraticn extend the period of repayment mentioned hereinabove. In the event of any amendment/alteration ta the
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amaunt of fstallment andfor the number of Instaliments on account of the above reasons, the same shall be deemed 1o
have bean sybsticuted here in this Loan Agreement,

Intarest Ratd will be computed from the respactive date of drawal, which is either in iump surmeor in stages, on the elaily
debit balancg of such Lean account and shall beceme payable upon the footing of compound interest with monthly rests
or such other rasts as may be prescribed by the Bank from time to tdme. The interest will start accruing “rem the date of
disbursement of the Loan ar the date of disbursement of the first installment, where such Loan |5 disbursed in stages,

Intarest an the cutstanding amounts under the facilitles/discount or other charges when debited to the relevant account
by the Bank, shall be calculated an the daily debit balance of suchraccount. In the event of remittance baing made into the
account af#r:%’ normal business hours, but within the extended busingss hours, the Bank will have the ciscretion to value
date such remittance on the next succeeding business day for the purpose of calculation of interast,

The Bank shall, at any time, by publication in the notice board of the concerned Branch of the Bank/Awebsite of the Bank,
be entitled to charge the Interest Rale at such higher effective rate or rests than the rate and rest menticned in this Loan
Apreement, pn account of revision of Bank’s MCLR (Marginal Cost of funds based Lending Rate) and in accordance with the
rate andfor rest revisad or varizd by the Bank. The Borrower/Co-Barrower{s) specifically waives notice of variation of any
changein 151Lr|ruer|?5{ Rame/rest and the notice published in the notice board of the concerned Branch of the Bankiwebsile
of the Bank éj‘ entty regarding debit af interest in the statemenl of account shall be deemed to be sufficient netice of varia-
ticn In InLerEI L Raledrest to the Borrower/Co-Borrower(s). Further, the Bank will be entitled to effect changes in the 'spread’

from time :q]"ime.

COMPUTAT &N OF INTEREST

Each Instaliment comprises of principal and interest calculated on the bagis of rate af interest mentonad in Schedule attached
hereto and is roundad Gff Lo Lhe next rupee calculated on maonthly reducing balance. Interest and any other charges shall be com-
puted on the basis of a year comprising of three hundred and sixty days,

T

&)

by

(it}

&)

b)

o)

PREPAYMENT OF INSTALMENT

Pre-payrment may be allowed by the Bank at its discretion subject to conditions prescribed in this Agreemeant contained
in any of the Schedule appended hereto. All such paymants or foreclesure shall be made from the same savings/current
accaunt from which the standing instructions for payments of instzllments have baen issued, Insuch evenl, the Borrower/
Co-Borrowers| shall also ke liable to pay additional prepayment charges at the rata spacifiad in the Schedule.

Conditions if relation to Prepayrmant

Prepaymenti or foreclosure far loans agginst property is permitted after a minimum of 12 (twelve) months following the
Loan disbursal. The Borrower/Co-Barrower(s) shall send a written request to the Bank mentioning the clear instruction for
reducing tha tenura or equated monthly instalments in case of pre-payment af the Loan. The Borrower/s /Co-Borrawen(s)
undertake uﬁ.-submit gt least 30 days’ prior written intimation for foreclosure.

[
IT the Loan i&javaled by senlor citizen above the age of 0 years, no premature closure charges will Be levied by the Bank,
provided tha :LI:lan i= Clozed after 1 (one] year from the date of disbursermeant.

RECALL OF THE LOAN BY THE BANK

The Borrower/Co-Borrower(s) agrees that the Bank shall be entitled to, at any time, in its sole discredaon, recall the Loan by
giving the Bdrrower/Co-Borrawer(s) 14 days’ notice in writing. It is specified that the repayment mentionsd in the Schedule
set gut herefn s without prejudica to the Bank's right to recall the entire Loan and to demand payment of the Loan Balance.

The Borrowar/Co-Borrower(s) agrees and confirms the amounts payable by herfhim in terms of the Loan Agreement under
varieus heads towards diverse costs and charges and s/he isdare aware that all armounts so pald by her/him shall be treat
ed by the Bank as conclusive payments by the Borrower/Co-Borrowens) towards those respective costs and charges, The
Borrower/Cé-Barrower(s) agrees that if at any time it is discovered that there are any ameunts due te the Bank for which
credit was arroneously passed by the Bank, then notwithstanding any Mo Objection Certificate etc. that may have besn
[ssued by the Bank, the Bank shall be entitled o claim such amounts from the Borrowear/Co-Borrower(s) and the Sorrower!
Co-Borrowel(s) shall make such payment en a demand by the Bank to that effect,

After execulion of the Loan Agreement for availing the Loan, if the Borrower/Co-Borrower(s) denies (either directly or in-
directly) for the disbursement of the Loan under any reasen whalsoever which resulis inte cancellation of the Loan or Lhe
Borrower/Ce-Borrowens) not complying the requirements of the Bank for the purpose of disbursement of the Lean which

For ESAF SMALL FINANCE BANK LIMITED Signature of Borrower
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results inte cancellation of the Loan by the Bank, then the Borrower/Co-Borrawer(s) shall pay to the Bank the processing
fees and other charges as mentioned in the Schedule,

The Barrower/Co-Barrower{s} confirms having understocd and agrees ta the Bank's method of calculating the Instalments
and alsa its division into principal and interest.

REPRESEMTATIONS, WARRANTIES AND UNDERTAKINGS BY THE BORROWER/CO-BORROWER(S)

The Barrower/Co-Borrawerls) hereby declares, covenants, undertakes, represents and warrants that;

d)

b}

€l

d

g

¥

(i

B

h)

1l

K]
(i
fii}

(i)

My

)

The Borrower/Co-Borrower(s)is aware that the Bank Is granting the Loan an the basis of the foan application made by him/
it and an the basis of the representations made by him/ it and on the belief that the same is rue and accurate;

The Borrower/Co-Borrower(s)is not prohibited by any law from availing of the Loamn;

That all the necessary approvals that may ke required to be obtained by the BorrowerfCo-Borrower{s) for availing the Loan
have been obtained and that the Borrower/Ce-Borrowen(s) shall keep the approvals valid and subsisting until the repay-
rmant of the Loan Balances;

The Ipan application has been duly executed by the Borrower/Co-Borrawer(s) or far him/ it through his/ their authorized
representatives and/or constituted attorneys;

Any agreement, document or schedule that may be executed by the Borrower/Co-Barrower(s} and the Bank after the ex-
ecution of this Loan Agreement and in connection with this Lean Agreement shall be deemed to be a part of this Loan
Agreemaent and shall be valid and binding on the Parties;

The Borrower shall notify the Bank immediately of any:

Lawsuits, govarnmantal proceedings, or claims, which may impair the Borrower's ability to perform this Agreement if the
relief prayed far were granted.

Occurrence of any Event of Default or any event which with the passage of time [with or without notice) or the giving of
notice may result in an Event of Default.

All payment by the Borrower to the Bank hereunder or pursuant hereto shall be made without any deduction, set off or
counterclaim (except such deduction of tax, if any, as may be required by law),

The undertakings, authorty and agreerments herein contained shall be irrevocable so long 35 the Borrower/Co-Borrower(s)
continues to be liable to the Bank in the said Loan accaunt;

The Borrower!/Co-Borrower(s) has nol been a declared willful defaulter and is not insolvent;

As of the date of this Loan Agreement, there is no litigation, proceedings or disputes pending or threatened against herfhim,
the adverse determiration of which might affect the Borrower's/Co-Borroweris)' ability to repay the Loan Balances ar have
a material adverse effect on his/ it financial condition;

The execution, delivery and performance of the Loan Agreement does nat;
contravene any applicable law, statute or regulation of Judgment or Decree to which s/he are subject;

conflict or resultin any breach of any covenants, conditions and stipulations under any existing agreement, to which s/he is
party;

confiict or contravene any provisions of the Memorandum of Association and Articles of Association of the Barrower/
Co-Borrowsr(s);

The Borrower/Co-Borrowet(s) has pald and will pay when due; all statutory dues and public demands such as income tax,
property taxes and all other taxes and revenues payable to the government authority;

Mo avant has occurred which shall prejudicially affect the interest of the Bank or affect the financial conditions of Barrower!
Co-Borrower(s) or affect her/his liability to perform all or any of herfhis chligations undear this Loan Agresmenl;

The Borrower declares and assures that mortgaged assets are the absolute properties of the Borrower, at the sole disposal
of the Borrower and free from any material mortgages, charges, liens, security interests, claims or other encumbrances. The
Borrower shall not, hereafter, without the Bank's prior written permissicn lease or sell or exchange or create any morlgage,
charge, lien or encumbrance of any kind upon or over Secured Assets,

For ESAF SMALL FINANCE BANK LIMITED Signature of Borrower
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o) The Bc:-rrnwér.ft:u-ﬂnrrowerqs] declares that hasshe has understood all the terms and conditions for the sanction of this
Loan and agrees to ablde by the same and also by the rules and repulations which may be issued by the Bank in future
frarm time to/time and in the event of Borrower's/Co-Borrower(s) falling to do so, the Bank will have a right Lo recall the Loan
without prejudice Lo the Bank's right to take such appropriate action as the Bank may deem (it and proper;

] The Borrower/Co-Borrower(s) agrees to accept as concusive proof of the correctness of any sum claimed to be due from
herfhim to the Bank under this Agreement, a statement of account/extract from the compuler or otherwise without tha
praduction of any voucher/document/register;

q) The Borrqugr.fin-ﬁnrrowerfs] undertakes to utilize the Loan anly for the Purpose mentioned in the Scheddle;

1) The Borrower/ Co-Borrower(s) declares and confirms that thie amount of the Loan or the balance then outstanding shalt be-
come payable 3t once in case of death of the Borrower or Co-Borrower(s), In case of death, the Bank, may at its discretion,
continue the Loan, provided sufficient collatersl is furnished by the legal heirs of deceased Borrower/Ca-Borrower(s) or
some satisfactory arrangement for repayment acceptable to the Bank has been made by legal heirs of deczasaed Borrower!
Co-Borrower(sr;

g The Borrower/Co-Borrower(s) declares and confirms that on the retirement of the Borrower or Co-Borroweris), the Bank
may, in its absalute discretion, recall the entire autstanding amount of the Loan sanctioned to the Barrower/Co-Borrower(s)
at once, The|Bank may, at its discretion, continue the Loan provided satisfactory arrangement for repayment, acceptable to
the Bank has been made by the Borrower/Co-Borrower(s),

1) In the event of cessation of Borrower's/Co-Borrower(s) business/service with histher/their present empioyers by way of
resignation of the Borrowsr/Co-Borrower(slor atherwise (except as a result of death or retirement}, the Barrower/Co-Bor-
rowerls) undertakes to repay to the Bank forthwith on demand the amount then sutstanding in the Loan account;

u} The Barrowe f shall notify the Bank, within 24 (twenty four) heurs from the date of either {i) receipt of any demand/notice

fram a credl’f r (financial or operaticnal), which may lead to proceedings under Insalvency and Bankruptcy Code, 2076 ar
{ii) the occurrence of a default with a creditor,

W) The Burrnw:?{.fl:n-B{:rrower:s] shall abide by the terms and conditions of the sanction of the Loan to the Barrower/Co-Bor-
roweris) as mentioned in the Schedule which forms partof this Agreement and also to the rules for such loans, which are
now in furcn-,l:ﬁd also those which may be altered, revised, amended, added from tme to tme by the Bank/RBI/Canrral /
State Gove rlr-:‘j mant;

W To bear and pay all taxes, rates, duties {including stamp duties), charges and ather imposts and obligations, existing as well
as future, in|respect of this Agreement, the transactions hereunder and all writings executed pursuant to or in connaction
with this Agrgement, including without limitation the expenditure incurred on the creation of any Security;

¥) The Bank is gt liberty ta alter the terms and canditions of the Sanction Letter, withdraw the credit imit partially or fully or
recall the advance at any time without any notice and without assigning any reason;

¥) The Borrowsr/Co-Borrower{sh agrees that (tis a condltion of the grant of the Loan that if any statement made with reference
to the abovalls found to be false at any time the Bank shall be at liberty and entitled to revoke the Loan in a manner specified
in this Loan fgreement,

10. COVENAMNTS BY THE BANK :

The bank shall be entitled at its discretion to engage/ avall of, at the risk and cost of the borrower/co-borrower(s}, services of any
persenfbusiness cotrespendent(s)/ third party service provider/agent/agency, far anything required to be done ford in relation o/
pursuant to the lozn, including collections, recovery of dues, enfarcement of security, getting or verifying any information of the
borrower/co-borrower(s) assets, and any necessary or incidental lawful acts/ deeds/ matters and things connected thereto, as the
bank may deem fie.[The bank shall be responsible for the acts of omission and commission of business correspondent if engaged
by the bank

11. INDEMNITY

The Borrower/Co-Bpr-ower(s) undertakes (o indemnify and keep the Bank and lts Directors, Officers and Emplovees Tully indem-
nified and harmlesd from and against all forms of losses caused to the Bank, including but not limited to all costs, expenses, taxes
and other costs Inclirred by the Bank as a result of any acts or omission of the Borrower/Co-Barrower{s), includ ng as a result of
third party claims or claims from regulators or other authorities The Borrower/Co-Borroweris) undertakes immediately upon the
occurrence of the lgss caused to the Bank to pay to the Bank arry amount on Lhis account without any demur, resenation, centess,
protest, whatso Bver.

|

For ESAF SMALL FINANCE BANK LIMITED Signature of Borrower
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12. DISBURSEMENT

The distursement of the amount of the loan shall ke st Bank's absolute discretion and shall be co-related to the actual progress in
the canstruction of the house/flat and/or for additions! medifications! renovations. Such disbursement shall be made by means
of Bankers Cheques/ Demand Draft drawn in favour of parties to whom the Borrower/Co-Barrower(s) may desire and instruct
Bank to make payment for the purpose of acquisitiond construction/ additiond modificationd renavation off to house/flatland,
The Bank may at its discretion and at the reguest of the Borrower/Co-Borrower(s) cradit-a part of the loan amount to Borrowers/
Co-Borrower(s) Current Savings bank acceunt (maintained In single or joint names) ta enable the Barrower/Co-Borrowers) to
make paymeants 1o suppliers of goeds #nd services. The Borrower/Co-Borrower(s) shall submit to the Bank within a reasonabile
time, satisfactory proof of the proper utilization of the amount of the loan, such as Engineer's certificata, cerifying the value of work
carried aut, centractors bills, starmpead receipts, sale agreemant for housefflal, IT considered necessary by the Bank, the Borrower/
Co-Sorreweriz) shall produce, at Borrower's/Co-Borrower(s} own cost, phoicgraphs showing the progress of construction work
carried out by the Borrower!Co-Borrower(s), which phatographs besices showing portion of the neighbouring properties, shall
be certified by persons whase certificates are acceptable to the Bank. The Borrower/Co-Borrower(s) lurther understands that the
Bank may be entitled not to disburse the said loan or part thereof until such certificates or documents have been produced by the
Borrower/Ca-Borrawer(s) and unless the Borrower/Co-Sorrower(s) comply with the requirements relating Lo creation of security.

1. PRE-REQUISITES FOR DISBURSEMENT

The Borrower/Co-Barrower agrees that there is no obligation on the part of the Bank to disburse the joan unless and until all the
requirements are duly complied with by the Barrower/Co-Borrower and chtention of Litle clearance certificate tram the Advacare
of the Bank, search report/ Encumbrance Certificate from the Sub Registrar's Office, nther revenue records ss stipulated by the
Liank ele. and other internal procedures of the Bank are duly compleled within reasonable time. Accardingly, the Borrower/Co-Bor-
roweragrees that date of execution of this agreement and other loand security dacuments In favour of the Bank and actual date
ol dishursement may vary.

The Borrewer!Co-Barrower shall obtain at his/her cost and preduce for the satisfaction of the Bank a certificate from the Advao-
tdle/Solicitors approved by the Bank certifying thar hefshe will have clear marketable title to the land/flatthouse proposed to be
purchased by the Borrower/Co-Horrower and agree that Bank shall be entitled not to disburse any amount of Lhe loan until such
cerlificate has been produced by the Boarrower/Co-Barrower,

14, DELAY/DEFAULT IN PAYMENT

ay Mo notice, reminder or intimaticn shall be given to the Borrower/Co-Berrower regarding his obligation and responsizility
to ensure prompl and regular payment of interest, Monthly Installment and all other amounts payable by the Barrawer!
Co-Borrawer to the Bank ah the respective due dates.

k) Without prejudice to Lhe Bank's ather rights, delay in payment of Mornthly Installment shall render the Borrower/Co-Bar-
rower lisble to pay Additional Interest at the rate mentaned in the Schedule hereto or at such higher rate a5 per the rules
of the Bank in that behall &5 in force from tirme o time. In such evant, the Borrower/Co-Borrower shall also be liable to pay
incidental charges and costs to the Bank,

c Ifthe Barrocwer/Co-Borrower defaulls in making payment of any instaliments or any ather ameunls comprising the Barrow-
arsflo-Borrower(s). Dues to the Bank on the respactive the Due Date(s), the Borrower/Co-Borrower shall be liable to pay
additional interest at the rate specfied in the Application Ferm (plus applicable interest Tax or other statutary lewy) an all
such Outstanding /unpaid amounts from the relevant Due Date till the date of payrment ot such entire amaunt, Such further
interest shall Be o addition to any other charges, which the Borrower/Co-Borrower s llable to pay to the Bank in terms of
these presents.

15. SECURITY

The repayment by the Borrower/Co-Borrower 1o the Bank of the Loan Balances this Loan Agreement shall be protected by the
Security, as provided in Scheduls,

16. SECLURITY COVENANTS

) The Loan together with all interest, fees, commitment charges, costs, charges, axpenses and other monies whatsosver stip-
ulated in ar payable under this Agreement and the other transaction documents shall be secured by the assets over which
the Security has been created as specified in the Schedule (“Secured Assets™),

For ESAF SMALL FINANCE BANK LIMITED Signature of Borrower
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16A. ADDITION

The Borrowsar agreg:
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The Security will be created in Favour of the Bank, as required by the Bank, in a form and manner acceptable to the gank.
[

The Borrower will from time to time on request of the Bank do all such acts andfor execute all such documents as the Bank
may consider nacessary for perfecting the title of the Bank to any Security/Secured Assets here by charged and/maortgaged
tey the Bank andsor securing (o tha Bank the full benefit of gl rights, powers and remedies conferred on the Bank herein
and for this purposes the Borrower hereby irrevocabily appoints the Bank as its/their atterney in fact to do all such acts and
axerute all siich documents in the name of the Borrower,

In the event of failure to abserve any of the conditions sez aut in the LoandSecurity decuments, the Bank can exercise their
right on the/Security-and may enforce thelr right on the Secured Assels,

The Bank mpy, In exercise of the pawers, cause the Secured Assets to be sold by public auction or otherwise. In order Lo Ta-
clitate sale &f the Secured Assets, the Borrower/Co-Borrower agrees to execute and deliver transles/sale lerrer 1o the Bank.

The Barrower/Co-Borrewsr shall not, without the written consent of the Bank, create in any manner any charge, lien or
other encumbrance on the Security given to the Bank in respect of such advance or create any interestin such Security in
favour of any ather third party or person.

an demand, the Borrower/Co-Barrower agrees ta daliver Lo the Bank post-dated chegues fo- the payment of EMIS and
the Borrower Co-Borrower warrants that the chegques will be honoured on first presentation. Any nen- presentation of
a cheque due to any reason will not affect the liability of the Borrower/Co-Borrawer to pay the instalimants or any ether
surm. The Bb_rruwer."(.u—ﬂnrrc-wer agrees to forthwith replace the chequelfissue fresh cheques if required by the Bank. The
Borrower/Cg-Sorrower shall not be entitled to call upon the Bank to refrain from presenting any cheque for paymeanl and
if the Barrower/Co-Borrower does so, the Bank shall nevertheless be entitled to present the cheque for payment and in the
event of dishonor, the provisions under Chapter XVl of the Negotiable Instruments Act, 1881 shall apply.

Borrowar hireby agree that the Security created and indemnities and undertakings given herein and/ar by the Transaction
Dacuments| executed in favour of the Bank for the Loan shall operate as continuing security andf/or indemnities anddor
undartakings for &l moneys indebredness and liabilites of the Borrawer will operate as security and/or indernnities and/
ar undertakings for the ultimate balance or aggregate balance with interest thereon and costs charges and expenses if any
to become payable Upon the accounts) o be opened and the sald account{s) is/are not closed and isfare not Lo be consid-
ered (o be dlosed for the purpose of such security andf/or indemnity andéor undertaking and the security andfor indemnity
and/ar underaking is nol to be considered exhausted merely by reason af the said account(s) being closed or any partial
payments made thereta or any fluctuations of such ccount(s) and if the whole of the Borrower's dues shall be repaid and
the whole of te security be withdrawn the accaunsis) or either or any af therm may nevertheless at any time before such ac-
count{s) has ar have been dosed, be continued under this Agrecment upon the security as aforesaid heing again furnished,

L SECURITY

ant undertakes tocreate in favour al the Bank such additional Security as the Bank may reqguire in the event of:
the marketalue of the Security avallable 1o the Bank falling below specified limits mentioned in the Schedule,

ian, depreciation or fall invalue of any property available to the Bank as Securily or the tite of any proparty
the Bank as Security being unclear, unmarketable or encumbered in the apinion of the Bank.

the destr
available t

BANK'S RIGHT OF GEMERAL LIEN AMD SET OFF

In the evertt of the Borrower/Co-Borrower(s) ceasing to be in business/service of herfhis employer whather by retirement,
resignation, desth or by operation of law or for any ether reasan of cause whatsoever and howsoever Bank shall be entitled
at its discramaon, wa write to hershis ermployers to appropriate and set off {i) any amount which may then be payable by her!
his empluy’ﬁr& to the Barrower/Co-Barrowerls) whether by way of salary, allowances, bonus, other remuneration or any
payrmant (whether ex-gratia or otherwise) whatsoever and (i) any amount that may ke standing ta the credit of any account
which the Borrower/Co-Borrower(s) may have with herdhis employers ar with the Bank, either singly or jaintly towards
repayrment|df the halance that may be then remaining due and payable by the Borrower/Co-Borrower(s) in the said Loan
account of !-1-3 Borrower/Co-Borrower(s) tagether with interest thereon at the applicable rates upto the date of such repay-
ment, Ay flich appropriation made by the Bank or by her/his employers shiall be conclusive and binding on the Bank and
her/his estate both in and out of court. In the event of Barrower's/Co-Borrawer(s) liabilicy to maks repayment of the entire
duss immddiately shall remain valit 1l the entire amount with applicaole interest as up o the date of payment has been
raalised bylthe Bank whether by way of recovery from Borrower's/Co-Borrower(s) empioyer or othernwise.

The Barrower/Co-Borrower(s) agrees that in the event of any default in payment of the installments an her/his part, the
Bank r|-|a1_.-,r tits discration in exercise of its rights of set off, appropriate any deposits standing to the cred t of the Borrower!

For ESAF SMALL FINANCE BANK LIMITED Signature of Borrower
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Co-Borrower(s] in any branch of the Bank. The Borrower/Co-Barrower{s) further agrees and declares that the Bank shall
have a right of general lien and set off on all other accounts of the Borrower/Co-Barrower(s) and/or securities including
Eeldfsilver ornaments, share certificates including demat securities, LIC Palicies, National Saving Certificates etc, in the cus-
tody of the Bank either as securities for any other loan/advance availed by the Borrower/Co-Borroweris) from the Bank or
kept in safe custody and that the Bank may, at its discretion in case of breach of terms of this Loan Agreement, sellfdispose
of such securities and appropriate the proceeds In satisfaction of the Bank's dues.

The Bank shall have the right of set-offinet off on the deposits of any kind and nature (including fixed deposits) held/
balances lylng in ary accounts of the Borrower/Co-Borrower(s) and on any monies, securities, bends and all other assets,
documents, deeds and properties held by/under the control of the Bank /herfhis trustees or agents (whether by way of
securlty or otherwise pursuantto any cantract entered/to be entered inta by the Borrower/Co-Barrower(s} in any capacity’
to the extent of all outstanding dues, whatsoever, arising as a result of any of the Bank' services extended to andior used
by the Borrower/Co-Borrower(s) and/or as a result of any other facilities that may be granted by the Bank ta the Borrower!
Co-Borrower{s), The Borrower/Co-Borrower(s) also notes the banker's lien available to the Bank on the aforesald assets,

In addition to the above mentioned right or any other right which the Bank may at any time be entitled whether by opera-
tion of law, contract or atherwise, the Borrower/Co-Borrower(s) authorizes the Bank:

Lo combine or consolidate at any time all or any of the accounts and liabilities of the Borrower/Co-Borrower(s) with or to any
branchof the Bank;

to sell or dispase off any of the Borrower's/Co-Borrower(s) securities or properties held by the Bank by way of public or pri-
vate sale or assignment or in any other manner whatsoever without having Lo institute any judicial proceeding whatsoever
and retain/appropriate from the proceeds derived there from the total amounts outstanding to the Bank from the Borrow-
er/Co-Borrowar(s), including costs and expenses in connection with such sale /disposal /transfer fassignment

EVENTS OF DEFAULT

Il the Barrower fails ta carry out and perform any of the obligations under this Agreement or commit breach of any of the terms
nereaf ar Transaction Documents, or if any of the representations, warraniles, assurances, statements and particulars contained in
this Agreement or Transaction Documents being found in the Bank's opinion fwhich =hall be conclusive and hinding on the Borrow-
er)to be incorrect, or If after execution hereof, any circumstance shall occur which In the sole judgment of the Bank is prejudicial to
ar imperils oris likely to prejudice or imperll the Loan and the securities created thereunder, then the Bank shall, if it thinks fit, be
entitled at the risk and expense of the Borrower after giving notice at any time racall the said Loan and/for to enforce the security
that may befis required to be created thereunder. On the question whether any of the events, matters or circumstances mentioned
above have or has occurred, the opinion of the Bank shall be final, conclusive and binding on the Borrower, both in and oul of
court! judicialf quasi judicial authority,

3
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Any of the following shall constitute an"Event of Default” under Lhis Agreement;

If the Borrower//Co-Borrower(s) fails to pay any sum cwing to the Bank as and when the same shall become due and pay-
able under this Loan Agreement;

If any instrument for payment of margln money/maonies is /are dishonoured, where applicable;
if the Barrower/Co-Barrawer(s) violates any provision of this Loan Agreement;

If any representation, warranty or statement on the part of the Borrower/Co-Borrower(s) or any credit information is or is
found to be incorrect or misleading (whether by reason of omission to state a materlal fact or otherwise);

Ifthe Borrower/Co-Borrower(s) has voluntarity ar compulsorily become the subject of any proceedings under any bankrupt-
cy or insolvency laws;

The death, lunacy ar ather disability of the Borrower/Co-Barrower(s);

In case of retirement/resignation of service frum the present employment by the Borrower (or any ane of the Co-Borraw-
eris) if any)) or cessalion/stoppage of business/profession as specified in this Agreemant,;

If the Bank receives any notice of insofvency agalnst the Borrower (or any one of the Co-Borrower(s));

If Borrower/Co-Borroweris) fails to furnish the papers or documents required by the Bank or Tails (o furnish the information
called for by the Bank from time to time,

If there is reasanable apprehansion that the Borrower is Unable ta pay its debls or has admitted its inability to pay its debis,
as they become payable;

If the Borrower suffers any adverse material change in her/his financial position;

For ESAF SMALL FINANCE BAMNK LIMITED Signature of Borrower
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the threat ar apprehension of or the occurrence of any darnage o or loss, theft, misappropriation or destruction of
any of the Security or of any assets of the Barrower if so provided by Borrower,

if the Borrower shall without the consent in writing of the Bank attempt er purport to create any mortgage, charge, pledge,
hypathecation ar lien or encumbrance ranking in priority to or pari-passu with or to create any morlgage, charge, or lien ar
encumbrance subsequent to, the security given or Lo be given Lo the Bank for the sald Loan;

IF the Borrower (or any cne of the Co-Borrower) is convicted under any criminag law in force;

If any of the representations, undertakings and/or declarations made in this Loan Agreement andfor loan application are
found to t}e’jalse ar incorrect or net camplied with;

Mon creation of securlty by the Borrower/Co-Borrewer(s) In Tavor of the Bank within the manner / time stipulated/specified
I the Schedlile;

Default under any olher agreemenl, arrangement or facility with the Bank or any assoclate/affiliates of the Bank is made by
the Enrrﬂwe;rfto-Bnrmweﬂs}:

IF any litlgatisn or arbitration, conciliation, legal, quasi-legal, revenue or other proceedings are initiated against or Qrders or
Decrees are passed against or notices are received by the BorrowerfCo-Barrower(sh

|
Ay defanlf t";}r the BorrewerCo-Borrower(s) under any other agreement or arrangement or guarantes or security or other
indebtedness of the Borrower/Co-Borroweris) with the Bank or its subsidiaries/afMliates shall constitute ar event of default
under this aAgreement and vice-versa

There existz @ny other circumstance, which in the sole opinian of the Bank, is prejudicial to the interests of the Bank; or

Any of the Eyents of Default as specified in the Schedules hereto;

Above stipulated Events of Default are in additlen to.and not in derogation of any other Evants of Default mentioned in the Sched-
ule. ©n the question whether any of the acts, matters, events or circumstances mentioned hereinabove have occurred the opinion
of the Bank shall be final and canclusive and be binding on the Borrower,

18.
d)
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20.

EDHSEQUEr-l.ICE OF AN EVENT OF DEFAULT
Onand at aa‘ftjr Hrme after the oocourrence af an Event of Default, Bank may, by natice to the Borrower/Co-Barrower(s);

[
cancelfrecall the Loan whereupan the cutstanding Loan along with interest, additional interest, delayed interest, costs,
charges and éxpenses shall become immediately repayable/payable by the Borrower/Co-Borrower(s); ana/or

exercise any or all of its rights, remedies and powers under this Agreement; and/ar

enforce, sall] invoke, deliver, deal with, lake possession, canvey, transter, assign, lease, encumber and/ or dispose off in any
manner, any or all of the /security, guarantee(s).

IF ary Event &F Default or any event which, after the notice or lapse of time or both would constitute an Event of Default shall
have happ ened, the Borrower/Co-Borrower(s) shall furthwith give the Barik notice thereaf in writing specifying such Event of
Default, or sluch gvent, The Borrower/Co-Borroweris) shall alse promptly inform the Bank if and when any statutory notice
of winding-up under the provisions of the Companias Act, 201305 any cther law or of any suitor legal process intended (o be
filed ¢ initated against the Borrower/Co-Borrower(s), is received by the Borrower/Co-Borrower{s). On the guestion whether
any of the above events/circumstances has occurred! happened, the decislon of the Bank shall be final, cenclusive and
binding on ﬂ-‘le Borrower/Ca-Borrawer(s) The rights, powers and remedies given to the Bank by this Agreement shall be in
additicn to all rights powers and remedies given to the Bank by virtue of any other security, statute or rule of law, The Bank
may exercist thE Bank's lien or right of set-off with respect to any abligation of the Borrower/Co-Borrowen(s) to the Bank
in the same 'nanner as it the obligation were unsecured and shall have a lizn on all property or securities of the Borrower/
Co-Borrowel(s) in Bank's possession or custody whether for safe-keeping or otherwise, Wirhout prejudice ta whar is stated
hereinabovg, the Borrower/Co-Borrower(s) hereby expressly agree and confirm that in the event of the Borrower/Co-Bor-
rower(s) failing to pay the outstanding amount of the Loan, in addition to any Ganeral or Specific Liegn to which the Bank may
be entitled iy law, the Bank, without prejudice to any of its specific rights under this Agreement shall be al lierty to apply
any other rr;]rey or ameunts standing ta the credit of the Borrower/Co-Borrower(s) in any acceunt (inclucing fixed deposit
account) with she Bank in or towards repayment of the outstanding amount of the Loan, without natice Lo the Borrowear!
Co-Borrower(sy on happening of any Event of Default or if upon dermand by the Bank, the Loan is not repaid within the
prescribed time. In case of any deficit, the deficit amount may be recoverad by the Bank from the Borrower/Co-Borrower(s).

The Bank may at its absolute discretion appropriate any payments made by the Borrower under this Agreement towards
anather agreement ar transaction entered inta by the Borrower and/or towards any other indebredness of the Borrower

For ESAF SMALL FINANCE BANK LIMITED Signature of Borrower
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and such appraopriation shall ke final and binding on the Borrower and the Borrower shall continue to remain lable to the
Bank for payment of dues under this Agreement in respect of which such sums of money were so paid but were appro-
priated towards another agresment or transaction entered into by the Borrower or towards another Indebtedness ol Lhe
Borrower. In addition; the Bank has the power o sellftransfer or olherwise dispose of any and all security created in its
favour under the Transaction Documents or deposited with Bank or under its pessessian ar contrel and appropriate Lhe
same towards satisfacticn of amounts due 1o the Bank on account of another agreement or transaction entered into by the
Borrower andéor the Indebtedness of the Borrower

21. TERM OF THE AGREEMENT

(&} The effective date of this Agreement shall be as specified in Schedule 1 and shall cantinue to subsist until terminated as
hereinafter provided,

o) The parties hersto may at any dme terminate this Agreement by mulual agreement recorded inwriting and signed by bath
the partias,

(4] Motwithstanding what is stated above, the Bank may terminate this Agreement by giving 3 Business Days written nolice to
the Borrower il the Borrower commits breach of any provisions of this Agreement or it is found that the Borrower has/have
made any misrepresentation to the Bank.

() Termination shall not affect any rights or obligations which have acceued or arisen prior to the termination and shall not
affect the applicakility of the provisions of this Agreemeant 1o transactions which have taken place prior to the termination,

= Termination in any manner shall not affect the Bank's security interest or the Borrower's obligations to the Bank.

(f) Upon termination, the Borrower shall pay to the Bank all amounts {including leans, principal, interest, and reimbursable ex-
penses) outstanding hereundear. Paymeant shall be made at the earlier of: (i) the timas provided elsewhere in this Agresment,
or {il) the effective date of termination.

(g} The Bank reserves the right to revake or cancel the dishursement andy ar vary, alter, modify ar rescind, armend or change at
any time any one or more of the terms and conditions of the Loan at its discretion with swch notice as the Bank may deem
reasonable and without assigning any reasons,

22, MOTICE

If any Event of Defzult or any evanl, which, after 3 lapse of time, is capable of becoming an Event of Cefault takes place, the Bank
may give motice of up to 7 days to the Borrower/Co-Borroweris] in writing speciiying the nature of such Event of Default or of such
event. If the Event of Default is capable of being cured or remedied, the Borrower/Co-Barrower(s) shall cure or remedy the default
ar such event before the expiry of the natice period to the satisfaction of the Bank failing which, on the expiry of the pericd of notice
the Loan Balances, together with penal interest, the prepayment charges, if applicable, and all other sums due and/for to become
due hereunder for the full cerm of this Loan Agreement, shall immediately stand payablefrepayable by the Borrower/Co-Borrow-
eris] to the Bank. Notwithstanding the recall or any cancellation or termination of the Loan/the Loan Balance, all the provisions of
rhiz Loan Agreement shall continue in full force and effecr as harain spacifically provided tll such tine as the Loar Balance is repaid
ro the Bank in full,

23. INSURAMNCE

The Borrower shall at hisfits cost insure with an insurance company suggested by the Bank and keep insured in the joint names af
Borrowear and the Bank the house/flat st all tirmes against fire, flood, cyclone, typhoen, lighting, explasion, riot, strike, earthquake,
risks and other acts of God for such other risks for the full market value as desired by the Bank from tims to time and shall en-
ceavour 1o get the building in which the Borrower's housefflat is situated insured sgainst fire, flood, cyclone, typhoon, lightning,
explosion, riot, strike, earthquake, risks and other acts of Ged atall times by the Co-cperative Socléty/apartment owner/association
ar any other body under whose contral the bullding is vested, The Borrower shall deliver copies of the insurance palicies, cover
notes, premium receipts etc. to the Bank. Ifthe Borrower fails to effect such insurance the Bank will be at libarty, but not obliged,
o insure the said house flat against fire, flood, oyclone, typhoan, lightning, explosion, riet, strike, earthguake risks and other acts
af God and debit the premium and other charges to any of Borrower's Lean account or any other accounts with the Bank. The Bor-
rower agrae that dehiting afinsurance premium for a partcular year will not cast any ebligation on the Bank to take out insurance
policies of the housefflat or the Secured Assets in subsequent years, The Borrower expressly agrees and declares Lhal the Bank
shiall be entithed to adjust, seltle, compromise or refer to arbitration any dispute between the insurance company and the insured
arising from orunder or in connaction with any such policy or policies of insurance and such ad|ustment, settlement, compromise
ar any award made on such reference to arbitration shall be valid and binding on the Borrower. The Borrower further agreas that

For ESAF SMALL FINANCE BANK LIMITED Signature of Borrower
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the Bank shall have a right to receive all moneys payable under any such pelicy or under any claim made there under and Lo give
avalid receipt therefore and that the amount so received shall be credited to Borrower's Lean account and the Barrower will not
be entitled ta raise any guestion that a larger sum might or ought to have been recelvad or to dispute Borrower's Tiability for the
balance remaining due on such account after such credit.
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DISCLOSURE

The BorrowerfCa-Barrower(s) hereby agrees as a pre-condition of the Loan given to the Borrower/Co-Barrower(s) by the
Bank that, in case the Borrower/Co-Borrower cormmits default in the repayment of the Loan or in the repayment of interest
therean or any of the agreed installment of the Laan on due date{s), the Bank and/ar the Reserve 8ank af India will hiave an
ungualified right to disclose or publish the Sorrewer's/Co-Barrower(s) name as defaulter in such manner and through such
medium as the Bank or Reserve Bank of India in their absolute discretion may think fit, Accordingly, the Bank shall have the
right to furnigh and publish the name of the Borrower/Co-Borrowerls) a5 defaulter to the Reserve Bank of India or ather
regulatory adthority. Motwithstanding the above the Borrower/Co-Borrower{s) understands that as a pre-condition relating
to grant of the Loan to the Borrower/Co-Borrower(s) the Bank requires the Borrowers/Co-Borrower(s) consent for thea dis-
closure by thig Bank of infarmalion and data refating to the Borrower/Co-Barrower(s} (s), of the credit Facility availed offto
he availed by the Borrower /Co-Barrower(s], obligations assured/to be assured by the Borrower/Co-Borrowerls) in relation
thereto and Hefault, if any, committed by the Borrower/Co-Borrowar(s) in discharge thereof, Accardingly, the Borrower!
Co-Borrower(s) hereby agrees and gives consent for the disclosure by the Bank of all or any such:

iy Information and data relating to the Borrower/Co-Barrower(s)
(il theinfetmation or data relating to any credit facility availed offto be availed by the Borrower/Ca-Borrawer(s); and

{iii) dEfa-uIL,E_Ir any, committed by the Borrower/Co-Borrower(s] in discharge of such obfigation as the Bank may deem
appropriase and necessary to disciose and furnish to Cradit Information Bureau (India) Limited and any other agency
authorized in this behatf by Reserve Bank of Indla;

The BorrowerfCo-Barrower|s) Turther declares that the informalion and data furnished by the Borrower /Co-Borrower(s) td
tha Bank ard true and corract,

!
The Borrower /Co-Borrower(s) also understands and agrees that:

i) the Credll Infermation Bureau (Indis) Limited and any other agency so authorized may use, process the said informa-
tion and data disclosed by the Bank in the manner as deemed fit by therm; and i) the Credit Information Bureau {India)
Limited|and any other agency so authorized, may furnish for conslderation the processed Infarmation and data or
prnduchj. thereof prepared by them, to banks/firancial institutions and other credit grantars or registered users, as
may he !:a!pecifitd by the Reserve Bank of India in this behalf.

The Bank rnay disclose to a potential assignes ar to any persan who may otherwise enter inte contractusl relations with the
Bank in relation to this Agreement, such information about the Borrower /Co-Barrower(s} as the Bank may deem appropri-
ate.

The Barrowsr /Co-Borrower(s) conflirmis that the Bank may, for the purposes of credit reference checks, varification, ete,
disclose any information/documents relating to the Borrower /Co-Borrower{s) under this Agreement to any third party.

|
The Barrower /Co-Borrowar(s) further authorizes the Bank to disclose such information/documents to Reserve Bank of
India, Incomie Tax Authorities, Credit Bureau, third parties, Credit Rating Agencies, Databanks, Corparates, other banks,
financial institutions or any other Government or Regulatory Authorities, statutory autharities, Courts and guasi judiclal
authorities.

ASSIGNMENT OF CONTRACT

The Borrowsr shall not be entitled to transfer or assign any of its rights or obligations under this Loan Agreement to any
person diregthy or Indirectly without the prior written consent of the Bank,

The Bank shall be entitled to grant/transfarfassign any or all of its rights, benefits, obligations, duties and liabilities under
this Loan Agresmenl including the right to receive the instaliments and Loan Balance by way of sale, assignment, transfer,
securltizatioh, charge or as a securlly or atherwise to any person or entity and in such event the Borrower shall perform jts
obligations wnder this Loan Agreement to such assignee, transferge, grantes or other concerned persan,

The Barrower sxpressly recognizes and accept that the Bank shall be absolutely entitied and have full power and authority
to sell, assign or transfer in any manner in whole or fn part, all its rights and interast In or under this Loan Agreerment and
amy Securlty (if any) in such manner and on such terms as the Barnk may decide, including reserving a rignt 1o the Bank to

For ESAF SMALL FINANCE BANK LIMITED Signature of Borrower
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26,

Y

b}
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27.

retain its power hereunder to proceed against the Borrower on behalf of the purchaser, assignee or transteree, to any third
party of the Bank's choice, without reference to or without written intimation to the Barrawer,

SECURITIZATION

The Bank reserves the right to assign/sell/securitize the Loan with or without security. IF any, in any manner by rransferring
and/or assigning or otherwise all its right, tite and interest which the Bank deems appropriate and the Borrower hareby
expressly aprees that in that event, Bank is not required to obtain any permission or put the Barrower to any notice.

The Borrawer shall be bound to accept any such securitization and any such sale, assignment or transter and the Borrower
shali accept such other party as creditors exclusively or as a foint creditar within the Bank, or as craditor exclusively with the
right of Bank to continue to exercise all powers hereunder on behalf of any such other party.

Any castin this behalf, whether on account of such sale, assignment or transfer ar enforcement of rights and recovery of
outstanding dues shall be te the account of the Borrower. The Borrower undertakes to pay to third parties the difference
berween the Loan outstanding and the amount recered by the Bank in the event of transfer of the partfolio to a third party.

FORCE MA|EURE

MNotwithstanding any this (o Lthe contrary herein contained, the Borrower hereby confirms the Bank shall not be fiakle or responsi-
ble for fzilure or delay in the performance of its cbligations hereunder, if it is prevented frum discharging its obligations hereunder
due tc any cause arising out of or related to any act of God or act of state, disruption of services due to technalogical failure beyond
Bank's control, any system failures, cyber-crimes including but not limited to hacking, tampering with computer source documents,
disruption caused in systems and/or software's by virus, netwark failures, war, riats, civil commation, terrorism, strikes, lockouts or
any order of any governmental, semi-governmental or local authority or any simllar cause,

28,

a)

b}

£

d)

&)

21

MISCELLANEOUS PROVISIONS

The application form submitted by the Borrower/Co-Borrower(s) for grant of the Loan is an integral part of this Loan Agres-
ment and shall be cansidered to be part of the credit information.

Mo delay in exercising or omission Lo exercise any right, power or remedy accruing Lo the Bank under this Loan Agreement
shall impair any such right, power or remedy or shall be construed to be a waiver thereof ar any acquiescence in such de-
fault, nor shall the action ar Inaction of the Bank in respect of such default or any acquiescence by itin any default, affect or
impair any right, power or remedy of the Bank in respect of any other default

Any natice ar reguest to be given or made in this Loan Agreement to a Party shall e inowriting and shall be deermed to be
givanand made {i) if reguired to be given or made to the Bank, when delivered to its branch office mentioned in Loan Agres-
ment schedule {or such other address as is subsequently notified by the Bank by notice to any of the other Parties) and {ii)
if required to be given or made to the Borrower/Co-Barrower(s), if delivered at such Party's address mentioned above (or
such other address as subsequently notified by the concerned Party to the Bank in writing). Such notice or reguest may be
made threugh ordinary post, registered post ar courier and shall be deemed to have been dellvered an the expiry of three
days after the posting or delivery 1o the courier company, as the case may be,

Arbitration: Any dispute or disagreement arising out of this Agreement shall be referred to a sole arbirrator appointed by
the Bank, The arbitration proceedings will be governed by the Arbitration Concillation Act, 1996, The arbitration proceedings
shall be held in Thrissur and conducted in English, The Agreement will be enforcesble, and any arbitration award will be
final, and judgment thereon may be entered in any court of competent jurisdiction,

Jurisdiction; Any suit, revision, reference or other filing permitted or required to be made pursuant to the Arbitration and
Conciliation Act, 19586 in respect of matters arising out of this Loan Agreement shall be instituted only in competent courts
at Thrissur and parties speciflcally agree to exclude the jurisdiction of any other courts in India.

Sewverability. If any provision of this Loan Agreement is held to be invalid, illegal or unenforceable under present or future
laws, such provision shall be struck fram the Loan Agreement: however such invalidity or enforceability shall not affect the
reraining provisiens or conditions of this Laan Agreement, The parties shall remain legally bound by the remaining terms
afthis Loan Agreement and shall strive to refarm the Loan Agreement in a manner consistent with the original intent of the
parties.

Armendrment: Na amendment, change, variation, additien of any term or provision hereof shall be effective unless made in
wriling and signed by both parties hereto

For ESAF SMALL FINANCE BANK LIMITED Signature of Borrower
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h) Validity of the Agreement

This agreement shall be valid and binding on the Borrower/Co-Borrower(sluntl| the loan balances payable under this agree-
ment is fully paid.

This Loan Agreement shall be read in conjunction with the Schedule(s) appended and executed by the Borrower/Co-Borrower{s)
and the Bank with this Loan Agreement, The Borrower/Co-Borrower(s) hereby agrees that he/it shall be bound by such sdditional
terms and conditions as set out In the Schedule(s) as if the same has been made part of this Loan Agreement,

The contents of this|Loan Agreement have been read out, explained and interpreted to the Borrower/Co-Borrower(s) in the lan-
guage as desired by the Borrower/Co-Borrower(s) and the same is understood by the Borrower/Co-Borrower(s).

IN WITMESS WHEREOF the Parties hereto have set and subscribed their respective hands the day and year first hereln above
writtern,

(Signature of the Botrower/Co-Borrowen(s])
For ESAF Small Finance Bank Limited

iAuUtherized Sigﬂarﬂr}(]

Witresses:

For ESAF SMALL FINANCE BANK LIMITED Signature of Borrower
e e e ———————
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